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Strong LCV performance at Manheim 

despite Brexit uncertainty 
 

• Van volumes increased 4% at Manheim in March 

• Fleet and lease vehicles made up the majority of March volume 

• 81% of LCVs sold first time in quarter one 

 

 

 
 
 
 
 
 
 
 
 
Manheim, the UK’s number one CV auction company, recorded strong results for March, 
with volume up 4% year-on-year. 
 
The average price held steady at £5,984, while average age (63 months) and mileage 
(81,244) increased when compared to February’s figures. 
 
Matthew Davock, director of commercial vehicles at Manheim, commented: “In line with the 
stock mix seen in February, fleet and lease vehicles made up the majority of March’s 
volume, which accounts for the increase in age and mileage.” 
 
“It could be argued that the impact of political and economic uncertainty began to be felt  
with some buyers being more cautious in March. First-time conversion rates were down 2%, 
although still impressive at 79%. April will be key to see if this trend continues; ensuring we 
do not confuse it with the expected seasonal slowdown at Easter.” 
 
The March result capped a strong quarter one for Manheim that saw a 4% increase in 
volume when compared to Q1 in 2018, while the average selling price rose by £448 to 
£6,189. Demand for used LCVs has been strong throughout the quarter, with 81% of LCVs 
sold first-time at Manheim. 
 
The positive news in the wholesale market follows strong results in the new van market, 
where SMMT figures revealed an 8.9% increase in Q1 registrations. 
 
Davock commented: “In contrast to the new car market, the LCV market has had a stronger 
start to 2019. From a used perspective almost all of our buyers have reported strong activity 
with some having had record months during Q1.”  
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“We continued to see impressive growth in online buying at Manheim and online sales were 
up 26% year-on-year. The introduction of our weekly online sales event and increased 
popularity of our ‘Bid and Buy now’ option has helped reduce average days to sell for our 
vendors, down 2 to 15.5 days.” 
 
Commenting on the introduction of London’s Ultra Low Emission Zone (ULEZ), Davock 
added: “Euro 6 van stock is still in high demand but only represented 6% of the total volume 
sold in March. With slightly older vans in the auction lanes it’s unlikely this Euro 6 volume 
share will increase in April.  
 
“Now that the ULEZ is in place in London, it’s important that SMEs weigh up the costs and 
options facing them. For those operating one pre Euro 6 van once a week the £12.50 daily 
ULEZ charge may well be absorbed or passed onto customers. The multiplier effect is the 
issue - a company running five vans and one truck in the ULEZ on weekdays faces an 
annual bill of £39,000.” 
 
“To help van operators understand what’s coming, not just in London but across the UK, 
Manheim has produced a free guide, available here - 
https://www.manheim.co.uk/news/2019/clean-air-zones-180219” 
 
Davock continued: “Looking ahead, the LCV wholesale market is well-placed to build on a 
strong first quarter. People I’ve spoken to across the industry are keen to see a resolution on 
Brexit so that they can press forward with confidence.”   
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About Manheim 
 
Manheim is part of Cox Automotive, the world's largest provider of automotive services to 
fleets, motor dealers, vehicle manufacturers and traders across cars, motorcycles, plant and 
commercial vehicles. 
 
Manheim UK comprises auction services and Vehicle Solutions, which together employ over 
1,600 people, operating a network of physical and online auctions - including 16 physical 
auction centres and growing online sales channels - vehicle preparation centres and 
transport solutions. Manheim's sister companies in the UK include Dealer Auction, Movex, 
NextGear Capital, and Modix. 
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About Cox Automotive UK 
  
Cox Automotive is the world's largest automotive service organisation, providing solutions to 
our clients at every stage of the vehicle lifecycle. We help dealers, manufacturers, fleet and 
leasing companies to boost the value of their assets, improving performance and profitability. 
In the UK, Cox Automotive provides inventory, financial, media and retail solutions to clients 
including franchised and independent dealers, car supermarkets, vehicle manufacturers and 
fleet and leasing companies. Cox Automotive brands in the UK include Manheim, Dealer 
Auction, Movex, RMS, NextGear Capital, Modix, wewantanycar.com and 
money4yourmotors.com. The group employs more than 2,300 team members in the UK and 
works with thousands of businesses throughout the automotive industry. For more 
information, visit www.coxauto.co.uk. 
  
 
About Cox Automotive 
  
Cox Automotive Inc. makes buying, selling, owning and using cars easier for everyone. The 
global company’s 34,000-plus team members and family of brands, including Autotrader®, 
Clutch Technologies, Dealer.com®, Dealertrack®, Kelley Blue Book®, Manheim®, NextGear 
Capital®, VinSolutions®, vAuto® and Xtime®, are passionate about helping millions of car 
shoppers, 40,000 auto dealer clients across five continents and many others throughout the 
automotive industry thrive for generations to come. Cox Automotive is a subsidiary of Cox 
Enterprises Inc., a privately-owned, Atlanta-based company with revenues exceeding 
$20 billion. www.coxautoinc.com 
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