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USED CAR MARKET REMAINS STABLE DESPITE NEW 

CAR MARKET PRESSURES 
 

 With a New car market decline of -4.1% to 157,198 in July (the lowest July market 

since 2012), the Cox Automotive 2019 forecast remains in line with expectations 

 Significant increase in stock availability, with 57% cited that it had improved 

compared to July 2018 

 Signs of a positive start to Q3, with 40% of dealers reporting increased online activity 

and 60% improved footfall 

 Although pressures on margin remained in July, nearly half the respondents cited 

that they had remained stable  

 With a New car market decline of -4.1% to 157,198 in July (the lowest July market 

since 2012), the Cox Automotive 2019 forecast remains in line with expectations 

 Although the New car market decreased in July for an unprecedented fifth 

consecutive month, EV registrations nearly tripled for the same period 

 

 

Whilst July trading started reasonably well and stock availability in the wholesale market did 

improve in July, according to results released today by Cox Automotive, there has been a 

drop-off in consumer demand. 

Both average wholesale prices and volumes experienced an increase of 5% MoM, whilst 

average mileage eased-up slightly to 61,463. Dealer part-exchanges also remained stable in 

July, with an increase of 8% in volume MoM and prices level. There was more optimism 

amongst fleet wholesale, with both volumes and prices increasing MoM to the highest levels 

seen in 2019. 
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Dealer Auction, the trade-to-trade online auction platform, enjoyed its best figures in July, 

with 8,070 vehicles sold equating to a 6% year-on-year increase on the same month in 2018. 

It also saw the overall average price fall MoM, down 6.0% to £4,402 from £4,603. 

In terms of stock mix, NextGear Capital recorded a small decline in average holding days 

(down to 61.8 days) and average mileage marginally down to 59,406 for vehicles bought 

using its stock funding plan. It also saw the average age of its funded units up from 6 to 7 

years. 

 

Wholesale fuel comparison year-on-year 

 

 

 

 

 

 

 

The average price for Alternative Fuel Vehicles continued to rise again in July as it had done 

in June.  All fuel-types experienced positive price increases, with a double-digit increase for 

AFVs. 

Philip Nothard, Customer Insight and Strategy Director, said: “Whilst the wholesale market 

remains challenging and a tad inconsistent, it is positive to see stock availability improving. 

We are also seeing some dealers moving to Grade 3 product. The significant hike in AFVs 

prices demonstrates that there is a growing demand from consumers and a real appetite to 

evolve their stock profiles amongst dealers.” 

 

 

 

 

 

Petrol 

£4,680 
 13.7% YoY 

 

Diesel 

£7,643 
 -16.2%YoY 

AFV 

£12,914 
 27.3% YoY 



 
 

 

Dealer sentiment for July 

 

 

 

 

 

 

Although the New car market decreased for the fifth consecutive month, enquiry levels 

remain strong. Conversions, however, are taking slightly longer despite the plethora of 

available deals and discounts.  

Stock has started to return to the wholesale sector, with 43% citing a decline in consumer 

demand. 36% are also reporting an increase in overage used cars and 40% citing increased 

days in stock. Supply and taxation deals influencing demand for aged and consignment new 

cars. 83% reported a decline in overage used cars, and 68% a decline for consignment 

stock. 

Nothard commented: “Retailers and manufacturers are preparing for the introduction of RDE 
on September 1st. As a result, we have seen increased levels of tactical registrations by 
various manufacturers. Retailers are also taking advantage of potential incentives offered by 
the manufacturers. 

“From a used car perspective, increased levels of pre-registration product entering the sector 
will create additional much-needed volumes in the wholesale market. We also anticipate 
increased fleet disposals, as fleet operators replenish stock fleets.  

“Although we could experience unseasonal registration throughout August and September, 

considering the current headwinds facing the sector, performance and activity remain 

reasonably healthy.” 

Ends 

 

Notes to editors 
 
For all media enquiries and picture requests, please contact:  

kate.rooney@coxauto.co.uk | 07824 897845 

tim.gearey@coxauto.co.uk | 07468 691675 

18% 
Reported margins  

improved YoY 
 

43% 
Reported consumer  

footfall about the same  

MoM 

 

61%  
Believe economic  

conditions will hold steady over 

the coming months 
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About Cox Automotive UK 
  
Cox Automotive is the world's largest automotive service organisation, providing solutions to our 
clients at every stage of the vehicle lifecycle. We help dealers, manufacturers, fleet and leasing 
companies to boost the value of their assets, improving performance and profitability. In the UK, Cox 
Automotive provides inventory, financial, media and retail solutions to clients including franchised and 
independent dealers, car supermarkets, vehicle manufacturers and fleet and leasing companies. Cox 
Automotive brands in the UK include Manheim, Dealer Auction, Movex, RMS, NextGear Capital, 
Modix, wewantanycar.com and money4yourmotors.com. The group employs more than 2,300 team 
members in the UK and works with thousands of businesses throughout the automotive industry. For 
more information, visit www.coxauto.co.uk. 
 
  
About Cox Automotive 
  

Cox Automotive Inc. makes buying, selling, owning and using cars easier for everyone. The global 

company’s 34,000-plus team members and family of brands, including Autotrader®, Clutch 

Technologies, Dealer.com®, Dealertrack®, Kelley Blue Book®, Manheim®, NextGear Capital®, 

VinSolutions®, vAuto® and Xtime®, are passionate about helping millions of car shoppers, 40,000 

auto dealer clients across five continents and many others throughout the automotive industry thrive 

for generations to come. Cox Automotive is a subsidiary of Cox Enterprises Inc., a privately-owned, 

Atlanta-based company with revenues exceeding $20 billion. www.coxautoinc.com 

http://www.coxautoinc.com/

